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X 3.000
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X "Exhibit C" - Right of Reverter
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__________________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
_________________________________________________

X
_________X _________________________________________________

$0.00 per month for Years 1-5 and 
$46,600.34 per month for Years 6-20

30 days

until the entire note is paid off at the end of year 20

X
___
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X
See Exhibit C: Right of Reverter
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(a)  Right of Reverter for Failure to Commence Construction. Grantor and Grantee have entered into 
an Economic Development Agreement on __________________ (“Development Agreement” and 
attached hereto as EXHIBIT __).If Grantee fails to achieve Commencement of Construction (as that term 
is defined in the Development Agreement), within 24 Months of the Effective Date (as that term is defined 
in the Development Agreement), or Grantee attempts to sell, transfer, or encumber the Property before 
achieving Commencement of Construction, Grantor shall have the right to re‐enter and take possession 
of the Property and declare a termination in favor of Grantor of the title, and of all the rights, title and 
interests in the Property. Such title, and all rights, title and interests to the Property (including without 
limitation all appurtenant rights and interests thereto and all improvements made by Grantee thereon) 
shall revert to Grantor after notice from the Grantor to Grantee (“Notice of Reversion”). Grantor’s 
recordation of the Notice of Reversion in the Tarrant County, Texas, Real Property Records (the 
“Reverter”) shall be evidence of the Reverter without any further action on the part of either party. 
 
(b)  Reverter Rights Are Covenants Running with Land. Grantor, as the fee simple owner of the 
Property, establishes the Reverter rights as covenants, conditions, and restrictions upon the Property. 
Grantor and Grantee stipulate that (a) the Reverter rights touch and concern the Property; (b) privity of 
estate exists by reason of the ownership of the Property; and, (c) notice is given by filing this instrument 
in the real property records of the county in which the Property is situated. The Reverter rights run with 
the land making up the Property, are binding on Grantee and Grantee’s successors and assigns forever, 
and inure to the benefit of Grantor and Grantee and their successors and assigns forever. 
 
(c)  Termination of Grantor’s Reverter Rights. Grantor’s Reverter rights will terminate when Grantee 
achieves Commencement of Construction in accordance with the Development Agreement. 


