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AGREEMENT BETWEEN THE MANSFIELD ECONOMIC DEVELOPMENT 
CORPORATION AND HERITAGE PARKWAY PARTNERS LLC 

 
This agreement (“Agreement”) is made and entered into by and between 

HERITAGE PARKWAY PARTNERS LLC, a Texas limited liability company 
(“Company”) and the MANSFIELD ECONOMIC DEVELOPMENT CORPORATION 
(“Corporation”), a nonprofit corporation organized under Title 12, Subtitle C1, of the Texas 
Local Government Code.  Company and the Corporation may sometimes hereafter be 
referred to individually as a “party” or collectively as the “parties.” 
 

RECITALS: 
 

WHEREAS, Company and Corporation previously entered into that Economic 
Development Agreement (“ED Agreement,” as attached hereto as Exhibit A) whereby 
Company, as developer of a 17.5-acre tract north of FM 917 and between 2nd Avenue and 
the planned extension of Antler Drive and an approximate 12 acre tract immediately 
adjacent to the north (the “12 Acre Tract,” as more particularly described in Exhibit A to 
the Memorandum of Option between Company and RMA Holdings, LLC, and being 
Instrument No. 2016-24858 of the Johnson County Real Property Records) agreed to make 
certain improvements, and in return, the Corporation would make reimbursement payments 
to Company; and  

 
WHEREAS, Company has made a portion of the drainage channel improvements 

under the ED Agreement; and  
 
WHEREAS, Company, as fee owner of the 12 Acre Tract, desires to sell the 12 

Acre Tract to RMA Holdings, LLC (“RMA”); and  
 
WHEREAS, the transfer of the 12 Acre Tract to RMA will allow RMA to 

streamline its development and operation of a freezer, refrigerator and dry storage 
warehouse space on the 12 Acre Tract; and  

 
WHEREAS, Corporation would like to make payment to Company in 

consideration of Company transferring title to RMA; and 
 
WHEREAS, the Corporation has determined and found that the expenditures 

contemplated by this Agreement will be used towards a “project” as defined in Section 
501.101 of the Act; specifically, that the expenditure of the Corporation will be used for 
land, buildings, equipment (if it is subject to business personal property taxation under the 
Texas Tax Code) and improvements that are for the creation of primary jobs and that are 
required or suitable for the development, retention or expansion of a manufacturing and 
industrial facility; and 

 
NOW THEREFORE, in consideration of the mutual benefits and promises 

contained herein and for other good and valuable consideration, the receipt and sufficiency 
of which is hereby acknowledged, the parties agree as follows: 
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ARTICLE 1 
AGREEMENTS 

 
1. In consideration of Company conveying the 12 Acre Tract to RMA, Corporation 
agrees to pay Company the sum of $122,551.12 (“Payment”). Corporation will make the 
Payment to Company within 15 days of Corporation receiving sufficient documentation 
that fee title to the 12 Acre Tract has been transferred to RMA. 
 
2. Upon receipt of the Payment, the parties agree that the ED Agreement is terminated 
and of no effect, and the parties will have no further obligations to each other.  The parties 
further agree that Company is not entitled to any additional payments under the ED 
Agreement.  
 
3. In the event Company does not convey fee title to the 12 Acre Tract to RMA 
Holdings, LLC by October 27, 2017 at 5:00 p.m., Corporation may terminate this 
Agreement upon written notice to Company. 
 

ARTICLE 2 
MISCELLANEOUS 

 
1 Notice.  Any notice required or permitted to be delivered by this Agreement shall 
be deemed delivered by depositing same in the United States mail, certified with return 
receipt requested, postage prepaid, addressed to the appropriate party at the following 
addresses, or at such other addresses provided by the parties in writing: 
 
COMPANY:   George M. Sakakeeny 
    Manager 
    100 Colonial Square  
    Colleyville, TX 76034 

 
CORPORATION:  Mansfield Economic Development Corporation 
    301 South Main Street 
    Mansfield, Texas 76063 
    Attn: Director 
 
With a copy to: Mansfield Economic Development Corporation Attorney 
   Taylor, Olson, Adkins, Sralla & Elam, LLP 
    6000 Western Place, Suite 200 
    Fort Worth, Texas 76107 
 
2. Interpretation.  Regardless of the actual drafter of this Agreement, this Agreement 
shall, in the event of any dispute over its meaning or application, be interpreted fairly and 
reasonably, and neither more strongly for or against any party. 

 
3. Applicable Law/Venue.  This Agreement is made, and shall be construed and 
interpreted under the laws of the State of Texas; exclusive venue for any legal action 
regarding this Agreement shall lie in Tarrant County, Texas. 

 
4. Severability.  In the event any provision of this Agreement is ruled illegal, invalid, 
or unenforceable by any court of proper jurisdiction, under present or future laws, then and 
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in that event, it is the intention of the parties hereto that the remainder of this Agreement 
shall not be affected thereby, and it is also the intention of the parties to this Agreement 
that in lieu of each clause or provision that is found to be illegal, invalid, or unenforceable 
a provision be added to this Agreement which is legal, valid and enforceable and is as 
similar in terms as possible to the provision found to be illegal, invalid or unenforceable. 

 
5. Counterparts.  This Agreement may be executed in multiple counterparts, each of 
which shall be considered an original, but all of which shall constitute one instrument. 

 
6. No Joint Venture.  Nothing contained in this Agreement is intended by the parties 
to create a partnership or joint venture between the parties. 
 
7. Attorney’s Fees.  In the event it should become necessary to take legal action to 
interpret or enforce the terms of this Agreement, the prevailing party in such action shall 
be entitled to recover from the non-prevailing party reasonable attorney’s fees and costs of 
court. 

8 Limitation of Liability.  The parties further agree that neither party will be liable to 
the other under this Agreement for consequential damages (including lost profits) or 
exemplary damages.   

MANSFIELD ECONOMIC  
DEVELOPMENT CORPORATION 

 
 
     _____________________________________ 

By: Larry Klos, Board President 
 

Date: ____________________________ 
 
ATTEST: 
 
 
_____________________________ 
Board Secretary 
  
     HERITAGE PARKWAY PARTNERS LLC, 

a Texas limited liability company 
 
 

By:  ______________________________ 
        
Name: _____________________________ 
 
Title: _______________________________ 
 
Date: _______________________________ 
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EXHIBIT A 
 

The ED Agreement 
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